Land Exchange Completed
The land exchange between the City and Port District was completed last Friday when we received the executed copy of the Lease Amendment Number 1 from the Port.  This completed a process that has taken about 12 years.  The core of the deal is that we have exchanged the triangular South Parking lot for a strip about 40 feet wide – except for a cutout at the South end to accommodate the new Strand Way – that extends all along our current fence.  The benefit to CYC is that we gain a parcel that is about 40% larger than what we give up, and we have a more regularly shaped and thus more useful boundary.  The land we gain will probably be used for parking, which will be important in our lease renewal negotiations with the Port.  As a part of the negotiations, we were able to get the City of Coronado to lease to the Port the portion of our leasehold that it owns.  This will give us only one landlord to deal with and one rent to pay, which will have a significant financial impact over the life of the new lease.

